—

PROCEEDINGS OF THE POLK COUNTY RURAL PUBLIC POWER DISTRICT
MINUTES OF THE REGULAR MONTHLY SESSION HELD OCTOBER 8, 2025

CALL TO ORDER: The meeting was called to order at 8:25 a.m. by President Jeff Scow. All present
recited the Pledge of Allegiance. The following directors were present: Jeff Scow, Robett J. Lindburg,
Judy Rieken, Mark Wyman, Bill Kropatsch, Ryan Twogood, and Doug Burritt. Also present for the meeting
were PCRPPD staff: Barb Fowler General Manager, Finance Manager Megan Klein, Safety/Engineering
Manager Justin Sunday, Customer Service/IT Manager Wade Rahn, and Accountant April Walkup.

President Scow acknowledged that a copy of the Nebraska Open Meeting Law Act was posted in
the meeting room and available for inspection.

A copy of all written materials considered by the Board was available for inspection by the
public.

APPROVAL OF MINUTES OF REGULAR MEETING: Moved by Director Kropatsch seconded by
Director Wyman to approve the minutes of the September 8, 2025 Board Meeting. Upon roll call vote,
Wyman, Burritt, Kropatsch, Twogood, Rieken, Lindburg, and Scow voted aye, no nay votes, motion
carried.

SAFETY REPORT: Justin Sunday reported on the recent safety meeting where all employees participated
in pole top rescue/bucket rescue training presented by Matt Nelson. As of 9/24 682,756 hours have been
worked without a lost time accident.

MANAGER’S MONTHLY AND EXPENSE REPORT: General Manager Barb Fowler reviewed her written
report, which included an update on the NE G&T approval of the new 2026 Wholesale Power Conftact
with NPPD. Fowler alse updated the board on continued discussions with a prospective data center,
Contribution in Aid discussions with a developer interested in building a subdivision in Osceola, and
shared an update on the Eastern Loop Transmission Project.

President Scow approved the Manager’s August and September expenses in the amount of $370.22

FINANCIAL AND OPERATIONS REPORT: Moved by Direcior Lindburg, seconded by Director Burritt
to approve the financial and operations reports for the month ending August 31, 2025, Upon roll call vote,
Wyman, Burritt, Kropatsch, Twogood, Rieken, Lindburg, and Scow voted aye, no nay votes, motion
carried,

DEPARTMENT REPORTS: PCRPPD staff reviewed department monthly repotrts and activities.

APPROVE WORK ORDERS: Moved by Director Kropatsch, seconded by Director Lindburg to approve
the August 2025 work orders presented totaling $38,848.01. Upon roll call vote, Wyman, Burritt,
Kropatsch, Twogood, Rieken, Lindburg, and Scow voted aye, no nay votes, motion carried.




OTHER REPORTS:

A. NE G&T Meeting: Director Wyman and Fowler reviewed the recent events of the NE G&T 1 ‘
Meeting, including approving the 2026 NPPD Wholesale Power Contract and notice of
significant increase in NRECA dues.

B. NE Advanced Nuelear Conference: Director Wyman reviewed his attendance at the 2025 Nebraska
Advanced Nuclear Conference.

Meeting recessed at 9:57 AM, meeting reconvened at 10:02 AM by President Scow.

PUBLIC COMMENT: NONE
OLD BUSINESS: NONE
NEW BUSINESS:

A. GENERAL COUNSEL ELLEN KREIFELS VISIT: General Counsel Ellen Kreifels reviewed the
2026 Wholesale Power Agreement, Nebraska Political Subdivision Torte Claims Act, Lease
Agreements, and answered other board questions.

B. CONSIDER NE G&T WHOLESALE POWER AGREEMENT AND ADDENDUM 1: Moved by i
Director Lindburg, seconded by Director Rieken to approve Resolution 2025-03 Authorizing
signature of the 2026 Wholesale Power Agreement and Addendum 1 as presented, upon receipt of
the updated amendment. Upon roll call vote, Wyman, Burritt, Kropatsch, Twogood, Rieken,
Lindburg, and Scow voted aye, no nay votes, motion carried.

C. PREVIEW 2026 CAPITAL BUDGET: Staff reviewed details of the proposed 2026 Capital Budget.

D. FINANCIAL FORECAST UPDATE: Fowler reviewed an updated financial forecast with expected
year end margins, general funds, and forecasted expenses. For Board consideration in November,
management will request District rate consultants develop a 2026 3% rate adjustment across
customer classes as determined by latest cost of service study.

E. CONSIDER NREA VOTING DELEGATE: Moved by Director Burritt, seconded by Director
Twogood to name Mark Wyman as delegate and Barb Fowler and Jeff Scow as alternates. Upon
roll call vote, Wyman, Burritt, Kropatsch, Twogood, Rieken, Lindburg, and Scow voted aye, no
nay votes, motion carried.

UPCOMING MEETINGS AND ANY ACTION NEEDED:

NPPD Board Mecting/Retreat Oct 8-9
NPPD Customer Meeting Oct 16 o

B



CLAIMS: Moved by Director Kropatsch seconded by Director Wyman to approve the September 2025
claims presented with credit card expenditures in the amount of $7,809.32 and total checks written in the
amount of $1,169,237.50. Upon roll call vote, Wyman, Burritt, Kropatsch, Twogood, Rieken, Lindburg,
and Scow voted aye, no nay votes, motion carried.

ITEMS FOR NEXT MONTH’S AGENDA:

A. Financial Forecast
B. Consider 2026 Budget
C. Consider 2026 Rate Adjustment

Meeting adjourned at 10:50 AM by President Scow.

Approved: Respectfully submitted

Jeff Scow, President Judy Rieken, Secretary




RESOLUTION NO. 2025-03

RESOCLUTION
of
POLK COUNTY RURAL PUBLIC POWER DISTRICT

AUTHORIZING 2026 WHOLESALE POWER AGREEMENT
" and ADDENDUM 1

WHEREAS Polk County Rural Public Power District (the “District”) presently has a total requirements
2016 Wholesale Power Agreement with Nebraska Electric Generation and Transmission Cooperative, Inc.
(“NEG&T?”}, entered into and dated effective on or about January 1, 2016 (the “2016 Wholesale Power
Agreement”), with a term continuing for twenty (20) years after the effective date thereof; and

WHEREAS NEG&T entered into a total requirements 2016 Wholesale Power Contract with Nebraska
Public Power District (“NPPD”), having an effective date of January 1, 2016 (the “2016 Wholesale Power
Contract™), which is presently in effect with a term continuing for twenty (20) years after the effective date
thereof, 1o provide for the power and energy requirements of NEG&T’s members; and

WIHERFEAS in replacement of the 2016 Wholesale Power Contract, NEG&T has completed negotiations for
a new 35-year power supply contract with NPPD for the future power and energy requirements of the
membership, which has been signed by NEG&T and NPPD and is to take effect as of January 1, 2026 (the
“2026 Wholesale Power Contract™); and

WHEREAS each of the members of NEG&T, including the District, has reviewed and is expected to timely
execute and deliver to NEG&T and NPPD that certain Addendum No.1 to the 2026 Wholesale Power Contract
(“Addendum No.1”); and

WHEREAS in light of the 2026 Wholesale Power Contract and in replacement of the 2016 Wholesale
Power Agreement, NEG&T desires to make and enter into a 35-year Wholesale Power Agreement with each of
its members, including the District, each with an effective date of January 1, 2026 (each, a “2026 Wholesale
Power Agreement”); and

WHEREAS, the District wishes to continue its membership in NEG&T and its power supply contractual
relationship with NEG&T, and to effect these wishes, the District desires to execute and deliver both (i)
Addendum No.1 and (ii) the 2026 Wholesale Power Agreement as offered by NEG&T.

NOW, THEREFORE BE IT RESOLVED by the Board of Directors of the District that the officers
and/or management of the District are authorized to execute and deliver both (i) Addendum No.1 and (ii) the
2026 Wholesale Power Agreement, including any associated exhibits and addendums required, with an
effective date of January 1, 2026.

BE IT FURTHER RESOLVED, by the Board of Director of the District that NEG&T be provided a copy
of this Resolution with the executed Addendum No.1 and 2026 Wholesale Power Agreement.
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Unanimously adopted by the Board of Directors this gth day of tober, 2025.

Dated this 8t day of October 2025

Judy Rieg en, Sgcretarf -




